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Answer the following questions:

Part One: Answer true or false with justification in both cases.

1/ Drawer is the person or institution (usually a bank) expected to pay the amount..............

................................................................................................................

................................................................................................................

..........................................................................................................................................

................................................................................................................

................................................................................................................

Part Three: Read the following paragraph carefully and answer the questions.

A contract whereby a person called the insurer undertakes to compensate another
person called the insured for a potential loss suffered by the latter, in exchange for a sum of



money called the premium that the insured pays to the insurer. Insurance is based on
cooperation in bearing risks and sharing financial contributions between the insured.

1. What are the main parties involved in an insurance contract?

...............................................................................................................
...............................................................................................................
...............................................................................................................

................................................................................................................
................................................................................................................
................................................................................................................

Best of luck.



