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Text :

Private law aspects of crypto assets raise various questions including the rights to possess, transfer, pledge,
lease, or exclude others from their use. Traditional methods and concepts of private law are challenged by
crypto assets due to their novel and complex nature and the cross-border situations they involve. Currently,
there is no international regime that governs crypto assets. There are various initiatives in progress for
developing international substantive rules, such as the work of the Unification of Private Law
(UNIDROIT) and the United Nations Commission on International Trade Law (UNCITRAL).1 However,
due to the novel, complex and fast-evolving nature of crypto assets, and given the difficulties with previous
attempts to include crypto assets into the scope of other projects,2 the development of a harmonised or
unified substantive legal framework on aspects of crypto assets, if possible at all, will likely take time. In
addition, potential international substantive law rules in the area are likely to cover only some of the main
aspects of crypto assets and require compromise in the scope, which means that they cannot provide a
complete legal regime for crypto assets.3 It is therefore inevitable that there will be questions to be
resolved by the applicable national law which is to be determined by either harmonised or unified Private
International Law (PIL) rules, if they exist, or PIL rules of the forum.*

*Ripley, B. Y., & Heindler, F. (2023). The Law Applicable to Crypto Assets: What Policy Choices Are
Ahead of Us?. In Blockchain and Private International Law (pp. 259-284). Brill Nijhoff.
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